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Egg  prices  are  likely  to  continue  well  above  a  year  earlier 

DURING  THE   REMAINDER  OF    1941.     ThE   EFFECT  ON   PRICES  OF  THE  IN- 
CREASE   IN  SUPPLIES  OF   EGGS  OVER  A  YEAR  EARLIER  WILL   BE  MORE  THAN 
OFFSET  BY  LARGER  CONSUMER  BUYING  POWER   AND  GOVERNMENT  PURCHASES 
OF  EGGS.      Egg  production  DURING  THE   FIRST  7  MONTHS  OF  THIS  YEAR 
WAS  ABOUT  3  percent  LARGER  THAN    IN  THE   CORRESPONDING  MONTHS  OF 
1940,    AND  THE   EXCESS  OVER   A  YEAH  EARLIER  WILL    INCREASE   AS  THIS 
year's  pullets  come    into  PRODUCTION. 
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T  H  S    POULTRY    AND    B  C-  G    S  I  T  U  A  T  I  0  IT 

:  In  this  issue:    V/holcsale  prices  of  live  fowls  i 

I  and  chickens  at  Chicago:     Indexes  of  seasonal  ! 

i  vsiriation,  ajad  price  differentials  'betvreen  vari-  : 

?    ous  market  classes  of  chickens.  I 

S-gmmary; 

Egg  production  is  ezcpected  to  continue  larger  than  a  year  earlier 
d'oring  the  retminder  of  IS'+l.    The  nt^noer  of  layers  novr  on  farms  is  larger 
than  a  year  ago  and  num'bers  will  increase  rapidly  relative  to  a  year  earlier 
during  coming  months.    An  increase  in  layers  of  10  percent  over  a  year 
earlier  is  expected  hy  January  19^i-2.     The  rate  of  lay  on  August  1  was  3 
percent  higher  tlmn  a  year  earlier  .and  the  highest  on  record  for  that  date. 
With  normal  v/eathcr,  production  per  hen  is  likely  to  continue  at  near- 
record  levels  "because  of  the  prospective  favorahle  feed-egg  ratio.  Egg 
production  in  July  was  k  percent  (3^0,000  cases)  larger  than  in  July  19^0, 
Receipts  of  eggs  at  central  v/e stern  primaj'y  markets  since  August  1  con- 
tinued from  half-again  to  nearly  twice  as  largo  as  a  year  earlier. 

As  a  result  of  the  much  higher  egg  prices  this  summer  than  last, 
farmers  prohahly  have  "been  selling  a  larger  pro-portion  of  current  egg 
production  than  they  did  in  the  summer  of  19^0,     The  proportion  of  pro- 
duction marketed  can  he  increased  primarily  in  two  v/ays  —  "by  "better  care 
of  eggs  on  farms  ana.  "by  consximing  fcv/er  eggs  in  farm  households,  \fholc- 
sale  egg  prices  in  mid-July  were  continuing  a"bout  two-thirds  higher  than 
a  year  earlier.    Egg  prices  in  general  are  expected  to  continue  well 
a'bove  a  year  earlier  during  the  remainder  of  19^1 »  ^"U-'t  in  viev;  of  the 
relative  increase  in  production  in  prospect  the  fall  rise  in  prices  this 
year  may  "be  relatively  less  than  usual. 

Storage  stocks  of  eggs  on  August  1  (about  the  date  of  the  usua,l 
seasonal  peak  in  holdings)  v/ere  ahout  the  same  as  on  August  1,  19^0, 


AUGUST  lol+i  ■  •         _  1|  „ 

Stocks  cf  sholl  eggs  vr.re  dovoi  15  percent  from  a  yerr  earlier  out  stocks  of 
frozen  eggs  vrcre  26  percent  larger,    Zxclnjiing  United  States  Department  of 
Jigriculture  holdings  for  both  dates,  the  changes  v;-Gre  less  marked;  shell  egg 
stocks  v.-ere  only  5  percent  snaller  and  stocks  of  frozen  eggs  -A^ere  a  little 
over  2h  percent  larger,    I7o  data  are  a"ailaole  on  stocks  cf  dried  eggs.  The 
Department  of  Agriculture  up  to  nid-Augast  this  year  had  purchased  almost 
million  cases  of  eggs  (approximate  shoil-egg  equivalent). 

Market  supplies  of  young  chickens  are  increasing  ccnsiderahly  and  in 
early  August  farm  marketings  wore  nearly  tv/ico  as  large  as  a  year  earlier. 
Receipts  of  fowls  at  central  v/estem  markets  recently  increased  slightly 
"but  v/ere  continuing  nearly  one-fifth  sm.aller  than  a  year  earlier.  Reflect- 
ing increased  farm^  marketings,  wholesale  prices  of  lire  fowls  and  chickens 
at  Chicago  in  general  declined  slightly  from  early  July  to  mid-Augu.st,  The 
num-hcr  of  chickens  being  ra.ised  on  fairis  this  year  is  about  lU  i^ercent 
larger  than  in  19^-0  and  commercial  broiler  production  has  increased  even 
more,    Secause  of  the  stronger  consumer  demand,  however,  average  prices 
received  by  farmers  for  all  chickens  are  expected  to  continue  above  those 
of  a  year  earlier, 

Tu.rkey  production  this  year  is  now  indicated  to  be  5  percent  larger 
than  in  19^0,  Turkey  prices,  ho'.revor,  arc  expected  to  continue  well  above 
those  for  corresponding  months  of  19^0, 

;        ,  .  .  —  August  20,  19^1 

YEZD  SITUATION 

For  the  country  as  a  whole,  prospects  for  total  19^1-^2  feed  grain 
supplies  continue  favorable.    Prospects  for  the  19^1  corn  and  barley  crops 
improved  during  July  whereas  prospective  oe.t  supp'lies  declined.    One  of  the 
largest  grain-sorghum  crops  of  record  is  in  prospect.     Corn  and  grain 
sorghum  production,  however,  may  be  reduced  belov;  that  indicated  on  August 
1  because  of  the  drought  in  the  vre stern  Com  Belt,     Indications  as  of 
August  1  point  to  a  19^1-^2  feed  supply  per  grain-constiming  animal  ujiit 
about  as  large  this  jrear  as  last  and  much  larger  than  the  192S-32  average. 
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Wholesale  prices  of  com  advanced  from  mid-Jul:/  to  iT:id-Av.£,-a.n t  v^hereas 
prices  of  oats  and  "barley  de:;lined  during  that  period.  Prices  of  the  latter 
tvo  ^Tains  are  lovr  relative  to  the  price  of  corn. 

Prices  of  hyproduct  and  high~protein  feeds  advanced  mat'r^rially  during 
the  past  fev;  months.    The  hi^aer  loan  ra.tes  on  corxi  and  wheat,  rx.d  the 
increased  dem^jid  for  feeding  dairy  cattle  end  poultry,  accorapgnied  "by  the 
seasonal  decline  in  hyproduct  feed  production,  are  largely  responsihlc  for 
the  advances,    ?oed  prices  in  gonereJ  no\-i  are  in  line  with  the  now  loan 
values  on  corn  and  v/heat,  and  production  of  "b^/product  and  high-protein  feeds 
will  increasD  seasonally  until  late  fall  or  early  './inter. 

The  food—Ggg  ratio  continues  very  favorable  for  egg  production.  In 
mid-August  about  one— third  fovrer  eggs  were  required  to  buy  100  poujids  of 
feed  (based  on  Cliicago  prices)  than  a  year  earlier^ 

Peed-egg  ratio  at  Chicago 

(Dozens  of  eggs  req^uired  to  buy  100  pounds  of  poultry  ration) 


Week  ending  as  of  19^1 


Year 

'  Jan, 5 

:    27  : 

Apr, : 

26  : 

June : 

CO  • 

July 

• 

Lugus  t 

• 

Oct. 

25 

12  . 

:    19  : 

26  : 

2  : 

0  ; 

JO  : 

•  Doz. 

roz. 

Doz. 

Doz- 

Doz^ 

Doz. 

Doz, 

Doz. 

Doz^^ 

Doz. 

Doz. 

Doz,, 

Average. 

1930-3S 

^  5. 70 

6.71 

6.g6 

6,9S 

6.76 

6.59 

SM 

6c  53 

5.1+3 

5.20 

6.07 

^4.73 

1939  ! 

6.65 

6.55 

6,71 

6.37 

6.05 

5.76 

5cS5 

6.05 

6.15 

6.33 

6.13 

5.13 

19^0  : 

5.3S 

8.21 

7.57 

7.'45 

7.57 

7.61 

7,7s 

7.5^ 

7.17 

7.0g 

6.7s 

5.95 

19''^1  ! 

7.16 

6.07 

5.19 

5.53 

5.30 

5.32 

5.^7 

5.39 

The  comrnercial  hatchery  output  of  baby  chicks  in  July  this  year  was 
about  33  percent  larger  thian  in  July  19^0,     The  total  output  for  the  first 
7  months  of  this  year  v/as  about  2^  percent  larger  than  a  year  earlier. 
Increases  over  a  year  earlier  occurred  in  every  month  this  year  but  vere 
nost  pronounced  in  May,  June,  and  July,    The  May  output  vras  26  percent 
larger  than  a  year  earlier  and  the  June  production  was  69  percent  over 
Juno  I9I+O,    Because  of  the  demands  for  chicks  for  commercial  broiler  pro- 
duction during  coming  r.onths,  continued  hjcavy  hatcher^/  production  is 
r?jiticipated.     The  total  output  of  cominercial  broilers  in  prcbab?.y 
v;ill  exceed  15O  million  birds. 

The  num.ber  of  chickens  raised  on  farms  this  year  is  nov;  estimated 
to  be  ih  percent  larger  th?n  in  19'-'0  p.rA  the  figure  nay  increase  still  more 
as  the  result  of  late  hatchings.     The  increases  by  regions  sre  as  follows: 
ITorth  Atlajitic  9  percent.  Past  Ilorth  Central  10  percent,  West  Forth  Central 
17  percent,  South  Atlantic  13  percent.  South  Central  18  percent,  end 
V/estern  I5  percent. 


AUSUST  19I-L1 


Hu^n'oe r  of  layers  no^;,  le-rger 
thar.  a  yop  r  ago 

il-thov^h  tho  feed-eg-  ratio  has  been  v.^r-  fcTora,bl3  for  3ft'g  produc- 
tion since  late  March,  tlie  dffv3ct  on  th5  n-inrtor  of  la.^^-.srs  has  teen  noticealDlo 
onls''  in  tlie  la.st  2  cr  3  months,    Ordinarilv  farmers  remove  relatively  few 
hens  from  laving  flecks  dui'ing  the  seasor.  of  flush  production  hut  sell  quite 
freely  hcginning  in  early  s-'immer.     This  year  the  numocr  of  layers  declined 
ahout  normally  until  May,    Since  then,  however,  tne  number  has  declined  less 
than  usual  and  much  less  than,  it  did  last  year.     This  ha.s  res-ilted  almost 
entirely  frorn  the  sale  of  fev.'sr  old  hens  hy  farmers  since  few  pullets  are 
added  to  laying  flocks  oefors.  late  Au4,ust«     Tho  i/holosale  price  of  hens  this 
summer  has  been  K  to  5  cents  (about  one- third)  higher  tiian  a  year  earlier. 
Egg  prices,  however,  were  about  10  cents  (about  tiA!t?-thirds)  higher  than  in 
the  suiuraer  of  19^0.     The  feod-egg  ratio  therefore  v;as  relatively  norc  favor- 
able tha.n  the  fecd-hen  price  ratio,    !''ithout  such  a  rel-^.tionship,  marketings 
of  fowl  probably  would  have  been  much  heavier,  .  '•  . 

The  average  number  of  layers  per  lami  flock  on  July  1  vras  only  0,2 
percent  Ipxger  than  a  year  earlier.     The  decline  in  number  of  layers  during 
July  was  smaller  than  a  year  earlier.    And  by  August  1  tho  excess  over  19U0 
had  increased  to  1,5  percent.     Some  pullets  from  this  year's  earls'-  ha.tch 
axe  being  added  to  la^T'ing  flocks  now  so  the  number  of  layers  probably  is 
being  increased  absolutely  as  well  as  relatively.     This  development  vdll 
go  on  vrith  increased  moment-um  for  the  next  several  months,. 

ITijjnbcr  of  ].ayers  on  farms,  ■jnit''d  States 


Year  ] 

Jjan . ; 

Feb,; 

M::.r,  ] 

Apr,; 

!iay  ; 

June  * 

• 
* 

July' 

• 

Aug.  • 

Sept,; 

Oct,' 

• 

ITov,  • 

m 

Dec, 

Mil, 

Mil. 

Mil. 

Mil. 

Mil, 

Mil. 

Ei-i^ 

Milau 

llii^ 

Mil. 

Mil, 

Mil, 

Average - 

256 

1930-39• 

'  332 

325 

315 

301 

267 

253 

270 

300 

322 

193s 

'i  307 

301 

292 

278 

2o2 

2^8 

236 

23^>- 

2^5 

269 

293 

31^ 

1939 

:  322 

316 

306 

292 

276 

260 

246 

2^2 

253 

279 

305 

326 

19^ 

:  332 

327 

31s 

30U 

289 

270 

252 

247 

257 

279 

303 

320 

I9U1  ; 

32U 

318 

30s 

295 

280 

2b6 

25^ 
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Average  nuElDer  of  eggs  prod-iiced  per  layer,  United  States 


Year 

'  Jar.. 

•  9 

• 

k'ar. , 

• 

Apr,  [ 

I'a.y  ] 

• 

• 

June* 

• 
• 

• 

• 
• 

Sept.; 

• 

Oct,: 

rov.: 

• 

Dec, 

Average 
1930-39 

:  iTo^ 
:  £.6 

£.9 

1-0. 

1^.3 

Fo. 
16.7 

To. 
16. g 

ro. 

1U.2 

Ho. 
12.7 

I'o. 
11.2 

I'o. 
S.9 

6,s 

"0 . 

5.0 

^  P 

193s 
1939  ■ 
19^ 
19^1  : 

=  7.9 
:  S.O 

:  7.2 

:  g.7 

9.9 
9.7 
9.0 
10.3 

1^.9 
15.0 

17.5 
17.0 
16.5 

i6„9 

17.3 
17.0 
17.0 
17.^ 

1^.9 
1U.6 

lU.S 

15.1 

13.6 
13.2 

13.^ 
13.2 

11.  g 

11.7 
11. S 

9.^ 
9.3 
9.7 

7.5 

7.^4 

7.9 

5.9 
6,0 
6.2 

6.g 
6.g 

Total 

farm  production  of 

eggs. 

United  States 

Year  ] 

Jan, 

»  • 

Mar.: 

• 

• 

Mo/ : 

• 

• 

June] 

July; 

• 

• 

Sopt.; 

• 

Oct.: 

• 

iTov. : 

m 

Dec. 

.  Mil. 

Mil. 

Mil. 

:.il. 

Mil. 

Mil. 

Mil, 

Mil, 

Mil. 

Mil. 

Mil. 

Mil. 

!  Cases 

cases 

Cases 

CPS3S 

cases 

cases 

cases 

cases 

cases 

cases 

cases 

Cases 

Average. 
1930-39= 

.  6.0 

S.O 

12.5 

13.9 

13.2 

10.5 

2.9 

7.6 

5.2 

4.1 

^.7 

193s  ! 

1939  : 
19U0  : 
19^1  : 

6.7 

7.2 
6.7 
7.9 

g.3 
S.5 

g.2 

9.1 

12.5 
12.6 

12.7 

12. S 

13.5 

13. s 
ih,o 

13.9 

12.6 
13.0 

13,7 
13.5 

10.3 
10.6 
11.1 
11.1 

8.9 

0  1 

9.^ 
9.7 

7.6 
7.2 
S.l 

6.U 
6.5 
7.0 

5.6 
5.7 
6.1 

^.3 
5.1 
5.2 

5.5 
6.1 
6.0 

For  the  month  of  July  atout  0,6  percent  more  layers  were  on  fai*ms 
than  a  year  earlier  and,  with  a  3  percent  higher  rate  of  laj,  a^bout  k  percent 
more  eggs  v/ere  produced  than  in  July  19^0,    By  regions  the  changes  from  a 
year  earlier  in  the  July  egg  output  v;ere  as  follov/s:    IJorth  Atlantic,  5.3 
percent;  3ast  ITorth  Central,  5.7  percent;  West  ilorth  Central  ^.2  percent; 
South  Atlantic,  2.6  percent;  South  Central,  5.7  percent;  and  V*'cstem,  0.3 
percent.    Egg  production  in  the  United  States  in  coming  months  is  cxpoctod 
to  continue  larger  than  a  year  earlier  since  the  numhcr  of  layers  v/ill 
continue  to  increase  relative  to  a  year  earlier  and  the  rate  of  lay  prot)- 
atly  v.-ill  "be  at  least  as  high  as  a  year  earlier,  if  not  higher. 

The  numoer  of  pijllets  on  farms  August  1  was  I9  percent  larger  than 
a  year  earlier.  Increases  "by  regions  v/ere  as  follows;  Forth  Atlantic 
23  percent;  last  ilorth  Central  13  percent;  West  ITorth  Central  25  percent; 
South  Atlantic  11  percent;  South  Central  21  percent;  and  Western  I9  per- 
cent. Although  the  excess  of  pullets  over  IQ'+O  may  decline  as  the  season 
progresses,  an  increase  in  layers  of  alDout  10  percent  over  a  year  earlier 
is  expected  "by  January  I9U2. 


The  increase  over  a  2»''ear  earlier  in  egg  marketings  this  summer 
appears  to  have  "been  greater  than  the  increase  in  production.     This  is 
largely  the  result  of  the  much  higher  egg  prices  this  summer  than  last. 
When  egg  prices  arc  high,  farmers  tend  to  take  "better  care  of  their  eggs 
and  consume  fewer  in  farm  households.     The  latter  is  an  important  factor 
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because  nearly  one- fourth  of  the  people  of  the  United  States  live  on  farms, 
and  the  per  capita  consujnption  of  eggs  "by  farm  people  is  much  higher  than 
for  ur "ban  .people. 

Total  storage  stocks  of  e.as;s  on  Au;?ust  1 
ssjT.e  as  a  :/ear  a.^o_ 

A  large  into~storage  movement  for  fro::en  eggs  continued  during  July,, 
and  on  August  1  storage  stocks  vrers  9  percent  larger  than  the  previous 
record  high  on  July  1  and  atout  26  percent  larger  than  on  August  1,  19^,  ' 
Further  into— storage  movements  of  frozen  eggs  ha,vo  occurred  since  August  1, 
The  Department  of  Agriculture  owned  l,770jOOO  pounds  of  fro-^cn  eggs  on 
August  1  or  aoout  1  percent  of  all  frozen  egg  stocks  on  that  date.  Privately 
ovm.ed  stocks  of  frozen  eggs  on  Aug^ist  1  were  2M-.5  percent  larger  than  on  ■ 
August  1,  I9U0. 

Total  storage  holdings  of  shell  eggs  on  August  1  were  15  percent  • 
.smaller  than,  a  year  earlier.    On  that  date  this  year,  ho'//ever,  the  Department 
of  Agriculture  ovrned  only  239,000  cases  compared  with  l,06g,000  cases  on 
August  1,  19^0,    Privately  ov/ned  storage  stocks  of  shell  eggs  were  only  5 
percerit-smaller  on  Augast  1  this  year  than,  on  August  1,  19^, 


•Sggs:     Storage  stocks  in  the  United  States,  and 
storcge  movement  at  26  markets 


Year 

:    United  States  : 
:         stocks  5 

we. 

Stcrar:c  ncvomont 
Dk  ending  as  of  1^41 

'  July  1  •  Aug.  1  • 

July  : 

Aug, 

« 

Sept. 

26  : 

2 

:     9  ; 

:    16  : 

23  : 

30 

6 

:  1,000  1,000 

1,000 

1,000 

1,OGO 

1,000 

1,000 

1,000- 

1,000 

'  cases  cases 

cases 

cases 

cases 

cases 

c?,ses 

cases 

cases 

Shell: 

Average  : 

1930-39  : 

S,135  S,3oU 

+  7 

-  30 

-  5S 

-  6g 

-  90 

-116 

-1U3 

1939  : 

6,977  7,02^ 

-  2 

-  33 

-  3h 

-  53 

-  75 

-  89 

-156 

19^0  : 

1/6, 5go  1/6,716 

+  69 

+  ho 

-  32 

-  85 

-  S3 

-125 

-165 

19^+1  ; 

.  l/6,iooi/£/6,^iU 

+  83 

+  k2 

-  13 

-  36 

frozen: 

Average  : 

1930-39  : 

3,^65  3,536 

<  ■ . .. 

1939- '  : 

U,042  ^,125 

0 

+  10 

-  26 

-  23 

-  35 

-  29 

-  37 

19^0  ! 

4,296  k,k2J 

+  16 

+  9 

-  Ik 

-  22 

-  31 

-  36 

-  50 

IShl  : 

^,6gU  2/1/5,515 

^  39 

+  99 

+158 

+  7 

1/  Excludes  Surplus  Marketing  Administration  holdings  as  follows:  July  1,  19^0, 
933..OOO  cases;  Aiigust  1,  I940,  1,068,000  cases;  July  1,  I9U1,  327,000  cases;  and 
Augnsb  1,  1941,  239,000  cases. 
2/  ?-i-elim:lnarj  , 

5y  Excludes  Surplus  Marketing  Administration  holdings  as  follows;  July  1,  19^1» 
+19,000  cases;  and  August  1,  1941,  51,000  cases. 
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Egg  prices  continuing  much  higher 
than  a  year  ago 

Fnolesale  prices  of  fresh  firsts  at  Chicago  continued  ^jnchanged  from 
early  J'ily  to  mid-August  at  a  level  aoout  2  cents  "belcvf  the  late  June  peak. 
In  mid-Aug-ust  these  prices  were  a"bout  10  cents  higher  thsji  a  year  earlier  as 
they  had  heen  for  aoout  6  vreeks.    Reflecting  continued  heav^,^  production  and 
apparently  some  restriction  in  the  consumption  of  eggs  in  farm  households, 
receipts  of  eggs  a.t  central  Trestern  primary  markets  are  continuing  much  larger 
than  in  the  summer  of  15^0.    Inaring  the  week  ended  August  9i  receipts  of  eggs 
at  these  markets  were  9^  percent  larger  than  a  year  earlier.    Receipts  at 
Pacific  Coast  primary  markets,  though  smaller  than  a  year  earlier,  also  are 
increasing  relative  to  receipts  last  summer. 

Tne  average  price  received  "by  farmers  for  eggs  in  mid-July  was  the 
highest  for  the  month  since  1929  and  alDout  9  cents  over  a  year  earlier,  the 
same  margin  as  in  June.    Egg  prices  will  continue  to  he  supported  "by  the  im- 
provement in  domestic  demand  conditions  and  by  Tepartneat  purchases  -jjider  the 
announced  purchase  programs.     In  view  of  the  relative  incree.se  in  production 
in  prospect,  hov/ever,  the  rise  in  prices  to  the  fall  peak  may  he  relatively 
less  than  in  the  correspond-ing  months  of  IS'^O. 


Price  per  dozen  received  "by  farm.ers  for  eggs,  United  Statec 


Year 

J  an  •  I 

15  : 

Eeb.; 
■^j  • 

Kar.:  Ar-r.; 

15  :    15  J 

I/Iay  ; 

Jijna; 
-^-^  • 

July; 

Aug. ; 
15  : 

Sept.;  Oct.: 

15    :     15  : 

' '  ■'  '-.JLJm'-ie*— — 

Nov. :  Dec. 

15  :  1^ 

Ave rase 

: C  ent  s 

Cents 

Cents  Cents'^ 

Cents 

Cents 

Qenttj 

Cents 

Cents  Cents 

Gents 

Cents 

1530-39 

:  22. S 

18.8 

16.1  16.0 

15.9 

15.7 

17.0 

18. 7 

21.9  2U.7 

28.2 

26.3 

193s 
1939  . 
19^0 
13hl  : 

21.6 
18.8 
18. 3 
19.7 

16.1+ 
16.7 
20.2 
16.8 

16.2  15.0 
16.0  15.5 

15.  ^  15.0 

16.  U  15.7 

17.6 
15.2 
15.1 
20.1 

18.2 
IU.9 
Ik.k 
23.2 

19.9 
16.5 
Ib.U 
25.6 

21.0 

17.5 
17.2 

2U.9  27.1 

20.6  22.9 
21.0  23.7 

29.0 
25.8 
26.2 

27.9 
20.5 
26.8 

Purchas 

es  of 

eggs  by  the 

Depart 

ment  0 

f  Agricultui 

•e  in*19Ul 

T^eek 

ending 

Shell 

ro  z  en 

Dried 

Jan.  1  to  A'Jg.  9 

June  7 

21 

28 

July  5 
12 

19 

26 

Aug.  2 

9 

16 


1.^59,037 
25,201 
10,1+00 
2,800 

5,980 

50,000 
1^0,398 
91,695 
5'+,987 
^2,3113 
22,268 


1,000  po-onds 
63,985 

1,379 
1,776 
1,801 
1,283 
13,810 
2,683 

13.S35 
8,616 

3.273 

0 

1,515 


1,000  pounds 

9.310 

1U5 
350 
100 

iko 

1,523 

210 

1,930 

660 

^66 
2,9S6 

80  ^ 
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5ggs  p'or chased  "by  the  Department  of  Agriculture  to  date  this  year  are 
roughly  equivalent  to  nearly  ^-i— 1/2  million  cases.    A  little  less  than  I-I/2 
million  cases  vrere  in  shell  form  and  the  rema.inder  in  frozen  and  dried  form. 
In  this  connection  the  following  table  showing  the  various  conversion  factors 
may  "be  useful. 


Conve 

rsion  fac 

tors  for 

eggs 

Products 

.  Yield  of  : 
iliqxiid  eggs: 
:     from  30  : 

Yield  of 
shell 

1  dozen] 

Requirements  for: 
1  pound  of  dried: 
egg  products  : 

Yield  of 
product 

dried 
from 

do  z  en  : 

Liquid  : 

Dried  : 

Liquid  : 

Shell  : 

100  pounds  of 

:  30  dozen 

.shell  eggs  : 

eggs  : 

eggs  : 

eg.^s  : 

eggs  : 

liquid  eggs 

: shell  eggs 

Pounds 

Pounds 

Po'onds 

Po^'unds 

Dozens 

Founds 

Poujids 

Whole  egg  l/ 

35.00 

1.1667 

0.3268 

3.57 

3.06 

28.01 

9.8OU 

Al'bumen 

15.25 

O.6U17 

0.0879 

7.30 

11.^8 

13.70 

2.637 

Yolk 

15.75 

0.5250 

O.23S6 

2.20 

U.19 

U5.U5 

7.15s 

The  Egg-Drying  Industry  in  the  United  States,  Agricultural  Adjus'tment  A-drainistration, 
193s. 

1^1     Shell  egg  consists  of  U5  percent, yolk  and  5^  percent  al"biuaen.    Dried  v/hole  egg' 
consists  of  73.1  percent  yolk  and  26.9  percent  al"bijLmen. 


POULTRY  SITUATION 

Marketings  of  fowl  continuing  smaller  than  a  •  . 

ye8.r  earlier  "but  marketings  of  young  stock  - 

are  much  larger  '  ■  • 

The  smaller  receipts  of  fowls  at  midwestern  maricets  in  recent  weeks 
indicate  that  farmers  are  continuing  to  cull  out  fewer  "nens  from  their  present 
flocks.     During  the  2  weeks  ended  August  9»  receipts  of  fowl  were  about  20 
percent  under  those  of  a  year  earlier.    Marketings  of  young  stock,  on  the 
other  hand,  are  increasing  considera"bly  with  each  passing  wee'ic.    During  the 
week  ended  August  9f  receipts  of  young  stock  at  central  western  primary  mar- 
kets were       percent  larger  than  a  year  earlier.    With  at  least  ik  percent 
more  chic"k:ens  "being  raised  on  farms  this  year  than  last,  mrketings  of  chickens 
off  farms  in  the  next  several  months  will  continue  much  larger  than  a  year 
earlier.    The  large  late  hatch  this  year  will  result  in  a  much  heavier  than 
usual  late  movement  of  young  chickens  this  coming  winter.     Receipts  of  live 
fowl  may  increase  as  some  postponed  mar'icetings  are  made,  "but  for  the  remainder 
of  the  year  young  chic"icens  will  constitute  a  larger  proportion  of  farm  market- 
ings than  they  did  last  year.     Sales  of  fowls  "by  farmers  usually  do  not  in- 
crease after  August,  whereas  marketings  of  young  stock  do  not  reach  the  season- 
al high  until  0cto"ber  and  November. 


THE  POULTRY  SITUATION  ATA  GLANCE 


CENTS  PER 
POUND 


JAN.       APR.      JULY  OCT. 

A.  M.  S.  DATA  ^  FIRST  OF  THE  MONTH 

U.  S.  DirAHTHENT  OF  AGBICULTUBE 


JAN.       APR.      JULY  OCT. 

*  INCLUDES  BROILERS.  FRYERS  AND  ROASTERS 

NEC  BUREAU  OF  AGRICULTURAL  ECONOmCS 


Figure  2 


AUGUST  19)11 


Year 


Ave  rage 
1930-39 

1939 
I9I4O 
19  Ul 


-  12  - 

Receipts  of  dressed  poiiltry  at  four  markets 

_("M3v;  York,  Chicago^,  Philadelphia,  Boston) 

 WeeT:  ending  o.s  of  194-1 

July"'  :  '  

"        ;      2  : 


9 


1^: 


Oct. 


2- 


;0 


1,000    1,000    l,OoO    1,000    1,000    1,000    1,000    1,000    1,000  1,000 
pounds  povnda  poxvids  pounds  pounds  po\.mds  pounds  i:)Oxmds  p£j^^-ds  ]po\mds 


5,27^4  5,U25  U,392  H,SSO  h,Sjo  4,9^2  5,093  5,22U  5,30s  7,6Ui 

6.,515  5,139  5,9^2  6, 9^8  5,872  5,690  5,608  5,62U  6,0Si  8,^38 

6,581+  6,653  5,72U  6,079  6,265  6,18S  7,5^^8  7,003  7,5^7  9,796 

6.789  6,327  7,'^^0  6,339  6,293  6,7^^  6,931 


Storago    holdings  of  poultry  nov;  are 
snail or  than  a  y c or  oavlior 

Stacks  of  poultry  in  the  United  States  declined  alDOut  U-l/2  million 
loomids  during  J\i'-y  this  year  whereas  they  increased  slightly  during  July  19^» 
On  the  average,   stocks  decline  alDout  2  million  pounds  during  tliat  month.  Im- 
portant contrihutions  to  the  decline  this  year  are  th.::  record  out-cf— storage 
movcr.ont  for  turkeys  and  the  smaller  increase  in  fowl  holdings  this  year  than 
Last.     Stocks  of  young  chickons  on  Augv.st  1  v;ero  70  percent  larger  than  a  year 
earlier.    The  incroaso  was  distri^buted  among  the  separate  classes  as  follows: 
Broilers,  11  percent;  frr/ors,  twice  as  large;  and  roasters,  2-1/2  times  a,s 
large.     Stocks  of  fov;l  v/oro  20  percent  smaller  on  August  1  than  on  Aiogust  1 
I9U0  and  turkey  stocks  v/erc  down  aliout  one-third.     Stocks  of  ducks  on  Aut::ust  1 
of  nearly  10  rdllion  pounds  v;oro  I9  percent  larger  than  a  y^^ar  earlier  and 
were  the  largest  on  record  for  that  date. 


Potiltry:     Storage  stocks  in  the  United  States  and  storago 
movement  at  tv;enty-six  markets 


United 

S  odtc  s 

Stor.ago  moveme-.t 

,  week 

o:.ding  as  of  1941 

Year  ; 

stocks 

:  Jvly 

:  August 

• 

Sept. 

.  July  1  : 

Au^-c,  1 

:  2b 

:    2      :    9  : 

16  : 

23    :    30  : 

6 

Ave  rage  ; 
1930-39 

1,000 
,  pounds 

1  1+9,517 

1,000 

pounds 

1+8,283 

1,000 
pou:ids 

-223 

1,000  1,000 

pounds  poTonds 

-216  -37 

1,000 
pounds 

-28 

1,000  1,000 

pounds  pounds 

+98  +157 

1,000 

pounds 
4.U36 

1939 

19^  ! 
19  Hi  ! 

:  67,1+70  6l+,9l8 
.  32,336  32,1+15 
.  35,573  1/81,132 

+  35 
-355 
-807 

-1+1+1  -359 
+1,122  -173 
-323  -263 

-695 

+323 
+711^ 

-1+13  -319 
+262  -33I+ 

-610 
+137 

1/  Preliminary, 
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liTholesale  chi clcen  and  f ottI  pri ces  in  general 
declined  iuring  past  no nth 


Prices  li  live  yc'.mg  chickens  at  Chicago  in  general  were  lower  in 
mid-AagiJist  than  a  month  earlier,  reflecting  the  naterial  increase  in  market- 
ings diiring  that  time.    Prices  of  ciost  classes,  however,  are  still  higher 
than  a  year  earlier.     Iott-I  prices  declined  1  to  U  cents  during  the  month, 
the  decline  "being  Liore  pronounced  for  the  lighter  weights  than  for  the  heavy. 
As  a  result,  fowl  prices  now  are  not  as  high  relative  to  prices  of  young 
chickens  as  they  have  teen  for  the  past  f eT;7  months. 


Prices  received  by  farmers  for  chickens  very  likely  will  decline  sea- 
sonally in  coming  months  "but  protahly  will  continue  al:ove  those  of  a  year 
earlier. 

Price  per  pound  received  by  farmers  for  live  chickens, 

United  States 


Year 

:  J  an.  ; 
:     1-  ; 

Feb. ; 

15  : 

1^  ; 

Apr. : 

15  : 

'.''ay  : 
15  : 

June  : 
15  : 

July  : 
15  I 

Aug. : 

15  : 

SeTjt . : 
1'^  : 

Oct. : 

1  ' — 

ITov. ; 
15  : 

Dec, 

15 

:Centb 

Cents 

C  ent  0 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

C  ent  s 

Cents 

Average. 
1930-39. 

.  lU.o 

IU.2 

lU.U 

15.0 

14.7 

Ik.k 

lU.l 

lU.O 

1U.3 

13-7 

13-3 

12.9 

193s 
1939 
19^0 
19^1  : 

16.7 
lU.O 
12.0 
13.7 

16.0 
Ik, 2 
12.2 
14. 0 

15.9 

12.8 
14. U 

16.2 

ih.k 

12.9 
15.7 

16.1 

13.9 
13.6 
16.3 

15.7 
13. U 

13.3 
16.3 

15.0 

13.7 
13.6 

16.8 

1U.2 
13.0 
13. U 

I-.3 
13.6 

-^3'  1 

13.6 
12.7 
13.3 

13.6 
12,k 
13.1 

13.6 

11.7 
13.0 

Turkey  production  larger  thi  s  year  t han  last 

The  number  of  turkeys  that  will  be  raised  on  farms  this  year  is  now 
estimated  to  be  about  5  percent  larger  than  in  19^0.     This  indicates  farmers 
changed  their  plans  as  the  season  progressed.    Last  February  farmers  indicat- 
ed they  would  start  about  3  percent  fewer  poults  this  year  than  last.  The 
prospective  larger  number  to  be  raised  appears  to  have  resulted  largely  from 
a  later  hatch  cf  poults  than  in  19^0.    Evidences  of  the  late  hatch  are  that 
poult  output  by  commercial  hatcheries  was  large  late  in  the  season  and  breeder 
hens  apparently  moved  to  market  later  this  summer  than  last.     The  number  of 
t'JTkeys  on  farms  a  year  ago  was  only  slightly  smaller  tb^n  present  numbers 
but  more  than  a  million  birds  were  killed  in  a  storm  in  November  19^0. 


Despite  the  5  percent  larger  number  of  turkeys  being  raised  this  year 
than  last,  supplies  of  turkey  meat  may  be  onlj/-. about  the  same  as  in  19^0  since 
breeding  flocks  probably  will  be  expanded  somewhat  find  many  of  the  late  hatch- 
ed Dirds  will  net  be  marketed  ujitil  early  next  year.    Fiirther,  storage  stocks 
at  the  beginning  of  the  turkey  marketing  season  this  fall  will  be  smaller  than 
a  year  earlier. 


Turkey  prices  at  Chicago  in  mid-August  were  about  U  cents  higher  than 
a  year  earlier.     The  stronger  consumer  demand  this  fall  than  last  is  expected 
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to  more  than  offset  the  effects  on  turkey  prices  of  any  increase  in  market- 
ings.    The  avera.ge  price  received  "by  farmers  for  turkeys  in  mid-July  (mostly 
"breeder  hens)  wa.s  15.3  cents  compared  with  I'^.U  cents  a  month  earlier  and  12.9 
cents  a  year  earlier. 

Price  per  pound  received  by  farmers  for  live  turkeys,  United  States 


Year 

Jan. : 

15  : 

Feb. : 

15  : 

Mar. : 

Apr. ; 

May  : 
15  : 

June  ; 
l^S  : 

July  : 
15  : 

Aug. : 

15  : 

Sept . : 
15  : 

Oct. : 
15  : 

Nov, : 

15  : 

Dec. 

15 

Cents 

Cents 

Cents 

Cents 

C  ent  s 

Cents 

Cents 

Cents 

Cents 

C  ent  s 

Cents 

Cents 

Average, 
1935-39 

.  17.2 

16. g 

16.5 

16.2 

15.5 

lU.7 

1U.6 

ik.h 

15.3 

16.1 

17.2 

17.5 

193s  . 
1939 
19^0 
19U1 

'  17.5 
18. 3 
IU.2 

,  15.5 

17.7 
17.5 

14,0 

15.1 

17.2 
17.6 

13.7 
15.2 

17.0 
16.9 
13.5 
15.5 

16.U 
15.6 
13.2 
15. 1| 

15.6 
1U.7 
12.9 
15. U 

15.7 
Ik.k 
12.9 
15.8 

15.0 
IU.3 
13. U 

16.0 
l^.U 

1U.3 

16.5 

15.3 
1^.7 

17.1 
16.0 

15.5 

IS.U 
15.6 
15.9 

miSSTIC  DSl^H) 


The  domestic  demand  for  farm  products  is  expected  to  continue  to  in- 
crease during  the  remainder  of  ■19l+l»  '"but  the  rate  of  improvement  is  likely  to 
"be  less  marked  than  in  recent  months.    Further  expansion  in  output  of  defense 
materials  will  be  increasingly " at  the  expense  of  durable  civilian  goods.  Dif- 
ficulties arising  as  a  result  of  shortages  of  raw  materials  are  likely  to  be- 
come more  numerous  as  defense  efforts  are  accelerated, , and  they  will  act  as  a 
brake  on  the  rapid  advance  in  industrial  activity  in  evidence  so  far  this  year. 
Indicated  declines  in  the  production  of  automobiles  and  other  civilian  goods 
will  tend  to  flatten  out  the  trend  of  industrial  activity  during  the  next  few 
months.    A  temporary  slight  decline  in  the  seasonally  adjusted  Federal  Reserve 
index  of  business  activity  may  even  occur.    However,  this  should  not  be  taken 
as  an  indication  of  any  fundamental  change  in  the  generally  favorable  demand 
outlook  as  long  as  the  war  is  in  progress.    Activity  in  many  other  lines  of 
business  such  as  the  service  occupations  will  continue  to  increase.  Consumer 
purchasing  power  in  general  should  continue  to  improve  during  the  remainder 
of  the  year. 


Some  people  will  have  to  set  aside  funds  in  preparation  of  payment  of 
increased  taxes  next  spring,  but  the  buying  power  of  the  majority  of  cons^-im- 
ers  will  not  be  directly  affected.    The  limitation  of  the  supplies  of  some 
consumer  goods  such  as  household  equipment  will  leave  a  larger  proportion  of 
the  money  purchasing  power  to  go  for  the  purchase  of  "soft"  linos  of  goods 
including  food  and  clothing,  making  possible  a  further  increase  in  the  con- 
sumer demand  for  farm  products  even  vrithout  further  general  gains  in  buying 
power. 
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YffiOLSSAI.E  E?ICS3  OF  LITE  FOmS  AIvD  CZICmiS  AT  CFICAaO:     T^TDPTC  FJI..TEERS 
OF  Sl^iiSOFAL  TOIATIOF,  AIJD  12102  DIFFIIREIITIALS  REl^V^fE^^f 
"v'/mCUS  GIA3P50  OF  CdlCiCKKJ 

Ir  the  l&o-*-  tivc  issues  of  the  poul+;ry  £ond  S;;'g  Situation  series  of 
wholesale  prices  f or"  spocifier!.  classes  of  iiTe  foT.'ls  arid  chick3iiS  at  Chicp^o 
Twere  pu'bllshsd,  together  Ydth  a  discussion  of  prj.ca  differentials  'betvjeen 
h.ne.-vj  and  nedivu?.  heavj.'  hens  and  bet".j-een  heov/  Ylj-^'s  ond  specified  market 
classes  of  the  hoary  breeds  of  yov.:ig -chic -c  jns  •         thi  :3  article  index  nu^.- 
bers  of  seasonal  ■'^griation  ere  given  for  t]:e  rrices  of  tho  vcrious  market 
classes  of  fov/ls  -nd  ehickons  atii  a  di.?cussion  is  '^\j.\'3n  of  the  price  dif- 
ferentials V'etv.^e:':  specified  classes  of  t-\e  heaver  hre  sds  of  ycnng;  chickenr, 
A  series  of  prices  on  light  (Leghorn)  her.,3  is  also  included.    This  ssries 
v;as  not  aA^ailnolo  v'len  tl  o  other  price  S3rj,es  vjere  published  in  the  Jvine  issue, 

Ind^x  nurnbers  of  seasonal  v&ris,tion 

Th-e  folloTvinf:  table  shorj-s  index  nujsbers  of  seasonal  varia•^ion  for  each 
breed  and  ^r.orket  class  of  fovds  and  chickens.    These  index  numbers  v;ere  cal- 
culated as  f oliC7j-s  :     (1)    The  average  inonc]dy  differential  beturcen  heavy 
hens  axxd  each  class  in  a  given  breed  -jvas  subtracted  frow  the  lO-yecx  average 
price  of  heavy  y.ens  for  corresponding  raontlis.    This  pa.e  an  average  price  for 
that  class  end  breed  for  each  iTionth,  -  As  '.vas  uientioned  :n  the  preceding 
article,  a  straight  average  prico  could  not  be  used  because  prices  vrerc  not 
quoted  in  all  months  of  all  ;/e8rs  for  aj.-'y  class  except  Jieavy  hens.    (2)  An 
animal  average  of  the  monthly  prices  •/as  olitained  for  each  series.     (3)  The 
average  price  for  each  ncvth  v;a£  divided  by  the  annual  average  price  to  get 
the  seasonal  i?ide:-:  for  that  rr.onth.    These  index  numbers  for  all  breeds  and 
market  classes  of  live  fov;ls  and  chickens  except  colored  chickens  are  sho-'-.n 
by  months  in  figure  3.  ■  • 

The  price  of  heavj'  hens  tends  to  decline  fron  April  to  June,  to  in- 
crease from  Julv  to  September,  to  decrease  again  untj.l  November  or  December, 
to  increase  in  January,  to  aecline  slightly  in  February,  and  then  to  in- 
crease iritil  April,    Such  price  aovements  have  occurred  in  alirost  every  year 
since  1950.    Tlie  pealc  in  September  usT;ally  is  slightly  higher  than,  in  April 
and  materially,  higher  theji  in  Jan..  :.-ry,    Tnc  Icvrs  in  Po-remher  and  December 
usually  are  slightly  his'her  than  in  June.    Prices  of  mediiim  heav;''  hens  tend 
to  decline  from.  April  to  Ju;ae,  to  level  off  from  July  to  September,  to  de- 
cline again  until  hovember  and  then  to  increase,  fairly  steadily  imtil  April. 
Prices  of  light  hens,  including  Leghorns  and  other  light-weight  hens,  de- 
cline steadily  from  >i.pril  tc  July,  increase  slig'^tly  in  A^igust  rj:d  September, 
decrease  ujitil  December  and  then  increase  luitil  April,    Highest  prices  for 
heavy  hens  usuall2/  are  paid  in  September  v.aiile  for  nediumi' heavy  and  light 
hens,  highest  prices  are  paid  in  April.    The  seasonal  variation  in  prices 
of  light  hens  is  slightly  more  pronoujiced  than  for  m.edium  heavy  hens,  and 
for    riodium  heaw  hens  it  is  much  miore  pronounced  thsun  for  heavy  hens. 


FOWLS  AND  CHICKENS.  LIVE:  INDEX  NUMBERS  OF  SEASONAL 
VARIATION  OF  WHOLESALE  PRICES  OF  SELECTED  BREEDS 
AND  MARKET  CLASSES.  CHIC/SGO 


PERCENT 


BARRED  AND  WHITE  PLYMOUTH  ROCl<  CHICKENS 


LEGHORNS.  U 

NDER  1  YEAR 

^^^^  Hea 

vy  broilers 

Chickens 

/•V 

_     Light  > 
broilers 

1  1 

1  > 

1  1 

1  1 

APR.     MAY    JUNE  JULY    AUG.  SEPT.    OCT.    NOV.     DEC.    JAN.     FEB.     MAR.  APR. 

*  INCLUDINO  LEGHORNS  AND  OTHER  LIGHT  WEIGHTS 
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Prices  of  broilers  have  tended  to  decline  from  April  to  August,  to 
increase  slightly  from  August  through  llovember,  to  decline  in  Deceinter  and 
then  to  increase  until  April,    With  increased  production  of  comnercial  broil- 
ers in  recent  years,  ho-\„ever,  the  seasonal  patterns  for  broiler  prices  have 
changed  sonewhat.    Prices  of  fryers  decline  from  April  to  August,  level  off 
in  September,  and  increase  from.  Inarch  to  April,    Prices  frequently  have  not 
been  auoted  from  October  through  Fehruf^ry  an'^  no  qu.otations  lave  been  avail- 
able s'ince  July  1939,    Prices  of  Barred  and  K\ite  Flw.outh  Rock  light  and 
heavy  roasters  decline  steadily  from  April  to  I'ovember  and  increase  from 
December  to  April,    Prices  for  these  two  scries  follovj-  essentially  the  same 
seasonal  pattern  and  have  a  more  pronoujiced  seasonal  variation  than  do 
prices  of  broilers  and  fryers. 

Prices  of  Colored  chickens  follov;  essentially  the  same  seasonal  pat- 
tern as  do  prices  of  Barred  and  YMte  Plyi.iouth  Rock  chickens  except  in  the 
case  of  heavy  roasters.    Prices  of  Colored  heavy  roasters  reach  a  peak  in 
May  rather  than  in  April  and  increase  more  slowly  from  January  to  April, 

Prices  of  heavy  Leghorn  broilers  decline  steadily  from  April  to 
September,    Prices  of  light  Leghorn  broilers  decline  from  May  to  July  and 
level  off  through  August,    Prices  of  Leghorn  chickens  decline  from  October 
to  December  and  increase  slightly  through  February, 

Price  differentials  betv/een  specified 
classes  of  young  chickens 


The  same  general  method  of  analysis  v/as  used  in  studying  the  price 
differentials  betv.'een  specified  classes  of  young  chickens  as  was  described 
in  the  preceding  article  yath  reference  to  the  differentials  betvreen  heavy 
hens  and  specified  classes  of  young  chj.ckcns.    Average  differentials  for 
recent  years  betvreen  th3  prices  of  the  various  market  classes  of  the  heav^' 
breeds  of  young  chickens  are  shown  in  the  follovring  table. 

Average  price  spreads  per  pound  botv.-eon  specified  market  classes  of 
live  young  chickens,  Baxred  and  Wnite  Plymouth 
Rock  aiad  Colored  breeds,  by  months 

Frj'ers  minus  broilers   


•  •  «  •  •  «  •  •  •»•• 

Item  [  Apr,]  May  *  June]  July]  Aug,]  Sept,]  Oct.]  JTov.  ]Dec,  ]  Jan,  ]Feb,  ]  liar. 


:  Ct^  ~'"  CiQ_  '  Ct_^"'    Ct_^   '  Ct".    "  cV."  '  CtT  '  CtV  "6t/'  6tj"'  '(^. 

Barred  and  Wilto  : 

Plymouth  Rock  .:  1,10  1,75  1,50  1,40  .70  -.25  1.00 
:clored  'SS^    ,50^    ,20    -.10    -.50     _ 

Barred  and  ?,niite :  Light  roasters  minus  broilers 

Plym^outh  Rock  .  :~,20"~T,~35~  3\¥o'"T.K)'~Tr70''"  -.IfS"^^^  ',60 

Colored  ;  1,25    2,45    2,90    2.40      .SO  -l.'X  -2.70  -2.90  -,90     _  C_  _^2_5  .30 

Barred  and  V:\ltQ  :~  ~_    '   "  Light  roasters  "lainu's  fryers  ^  

Pl^rnouth  Rock  .:  1,10    T,60    2.10    1.7C   Y,OC '^".^O" 

Colored  ,  :  1,05    1,60    2.40    2.20      ,90    -,5C   _ 

Barred  and  T¥hite  :  ^  fi^^-'^y  roasters  minus  light  roasters 

Plyiaouth  Rock  .:      '  ^        "  ,T5  "  -'.To  0 

Colored  :  .30       .30  .50 


CHICKENS.  LIVE  BARRED  PLYMOUTH  ROCK:  Dl FFERENCES  IN 
WHOLESALE  PRICES  BETWEEN  LIGHT  ROASTERS  AND  BROILERS. 
AND  HEAVY  AND  LIGHT  ROASTERS.  CH ICAGO.  1930-41 


CENTS 

PER 
POUND 


LIGHT  ROASTERS  MINUS  BROILERS 


HEAVY  ROASTERS  MINUS  LIGHT  ROASTERS 


 \ 
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The  nost  striking  aspect  of  these  differentials  is  the  sirdlerity  of 
their  seasonal  patterns.    Each  differential  shows  the  relation  bet';v:en  the 
price  for  a  given  ■v.ci£.ht  class  and  the  price  for  a  lighter  -weight  class. 
The  differential  paid  for  the  heavier  birds  apparently  varies  in  essentially 
the  sains  vmy  throuahout  the  year  regardless  of  tlic  absolute  vreights  of  the 
birds,    Horeovrr,  for  the  Plj'nouth  Rock  breeds  the  avorage  dif ferentia.l  be- 
t^.'roen  fryers  ai'.d  broilers  is  almost  the  sane  as  the  average  dif f erentia.l 
bet^roen  light  roasters  ar.d  fryers,  the  latter  being  slightly  higher.  IJo^t- 
ever,  for  Colored  chickens  the  average  differential  between  light  roanters 
a:id  fryers  is  considerably  larger  than  betv.roen  fryers  and  broil:?rs« 

The  differential  paid  for  the  heavier  birds  reaches  a  ra^cimijuri  in  May 
or  June  in  all  cases,  gradually'  declines  until  about  'Tovenber  and  then  in- 
creases xmtil  Hay  or  June,    The  price  of  broilers  is  hjghor  than  the  price 
of  light  ros.stcr3  from  Scptcnbcr  through  Dccoiabcr  but  in  :ri0st  other  cuses 
a  higher  price  is  paid  for  the  heavier  birds. 

The  seasonal  variation  in  the  differentials  for  Colored  young  chicl:- 
ens  is  essentially  the  same  as  for  Pl\rriouth.  Roclc,    Eo-;>rovor,  the  differentials 
themselves  are  soncahat  s:na.ller  betvK::en  fryers  and  broilers  end  betwDon 
light  roasters  and  broilers  but  slightly  l&rger  bctv.'cen  light  roasters  and 
fryers  and  fcct'.vcen  h.-av^-  and  light  roasters. 

Figure  4  shcn.vs  monthly  differentials  bet.vcon  light  roasters  and  broil- 
ers and  betivoon  hcsrr/  and  light  roasters  for  Barred  Fl^niiouth  Rocks  from  1B30 
to  date,    Y/hile  the  differentials  bctvjeon  light  roasters  and  broilers  follor/ 
the  sane  seasonal  trends  in  1940  and  1941  as  in  earlier  years,  the  differ- 
entials therjsolvos  are  :Tiuch  smller.    The  sane  is  true  for  Cj^ercd  birds. 
The  average  differentials  shovai  in  the  ab^ve  table  have  been  based  on  the 
years  1936  to  193S  and  hence  are  higher  tlian  those  for  1940-41,  Trends 
have  not  been  evident  vrith  respect  to  any  of  the  other  differentials. 

Differentials  betvjcen  heavy  and  light  roasters  have  b.'on  available^ 
throughout  the  year  only  since  1940,    This  vras  too  short  a  tine  to  deternino 
average  differentials,  and  hence  those  are  given  only  for  the  months  October 
tlirough  December,    Quotations  have  boon  available  for  these  months  in  every 
year  since  1931, 

Results  of  analysis  of  variance  tests 

IThen  tested  by  analysis  of  voj'iaiico,  the  differences  hcti;rocn  months 
for  the  differentials  bot-iveen  light  roasters  .':aid  broilers  and  betiTOon  light 
roasters  aiid  fryers  -/ere  significant  for  both  breeds;  for  the  dif ferojitial 
betT/oen  fryers  and  broilers  the  differences  bet^;K;on  m.onths  v^orc  significant 
for  the  Colored  birds  but  not  for  the  Plymouth  Rock;  and  for  the  differ- 
ential bctv;cen  heai^  rnd  light  roasters  the  differences  bct^vocn  months  vjore 
signif iccu-xt  for  the  Plymouth  Rock  but  not  for  the  Colored  birds. 
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Difference G  TDot-w-oon  years,  T/hon  tes'b.;d  by  analyGis  of  variar.ce,  r.-orc 
noiisignif iccuit  for  both  breeds  for  the  differential  betivcon  fryers  and 
■broilers,  rvTore  siKnificai''t  for  Pl-.TT'O-ath  Reck  but  not  for  Colored  for  the 
differential  betviroen  lif^ht  roasters  and  fryers,  ivcre  sifnificont  for  Colored 
but  not  for  Pl^iaouth  Rock  for  the  differential  betvroen  l;op,vy  and  light 
roasters,  cazd  vjcre  significcnt  for  b-^th  breeds  f'^r  tlio  diff erojitial  betrTOen 
light  roasters  end  broilcrso    Eovjover,  none  of  the  paralyses  thr.t  choxr^d 
signifieaiit  differences  bot'.-.ocr.  years  shov/cd  consistent  trends,  except  in 
the  case  of  the  differential  betiTccn  light  roasters  end  brcilors  discussed 
above • 


R.  J.  Footo. 


